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I}IDEPENDENT AI]DITOR'S EXAMINATION REPORT ON THE RESTATED FINANCIAL
INFORMATION

To
The Board ofDirectors
Neolite ZKW Lightings Limited
[Formcrly known ,3 Neolite ZKW Lightings Privrte Limitedl
N-13,2nd Floor
South Extension Part-I,
South Delhi, Delhi-l I 0049

Dear Sirs,

L We, V Sachdeva & Associates, Chartered Accountants ("we" or "us") have examined the attached Restated

Financial Information of Nmlite ZKW Lightings Limited lFormerly krown as Neolite ZKW Lightidgs
Private Limitedl (the "Company" or the "I$uer'), comprising ofthe Restated Statement of Assets and
Liabilities as at June 30,2025, March 31,2025, March 31, 2024 and March 31,2023, the Restated Statemenrs

of Profit and Loss (including other comprchensive income), the Restated Statement ofChanges in Equity,
the Restated Statement ofcash Flows for the three months period ended June 30, 2025 and for the years

ended March 31,2025, March 31,2024 and March 31,2023, the Summary Statement ofMaterial Accounting
Policies, and other explanatory information (collectively, the "Reststed Financial Information"), as

approved by the Board of Directors ofthe Company at their meeting held on December, 23 2025 for the
purpose ofinclusion in the draft red herring prospectus ("DRHP") prepared by the Company in connection
with its proposed Initial Public Offer ofequity shares ("IPO") prepared in terms ofthe requirements of:

a) Section 26 of Pan I ofchapter Ill ofthe Companies Act,2013, as amended from time to time (the
"Act");

The Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants oflndia ("ICAI"), as amended from time to time (the "Guidance Note").

b)

c)

Mrnasement's Responsibilitv for the Restated Financial Information

L The Company's Board of Directors is responsible for the preparation of the Restated Financial
lnformation for the purpose ofinclusion in the DRHP to be filed with Securities and Exchange Board of
lndia ("SEBI"), National Stock Exchange of India Lirnited ("NSE") and BSE Limited ("BSE") (BSE
and NSE collectively referred to as, "Stock Exchanges") in connection with the proposed lPO. The
Restated Financial lnformation have been prepared by the management ofthe Company on the basis of
preparation stated in Note I to the Restated Financial Information. The responsibility of the Board of



Directors ofthe Company includes designing, implementing and maintaining adequate intemal control
relevant to the preparation and presentation ofthe Restated Financial Information. The Board ofDireclors
are also responsible for identifoing and ensuring that the Company complies with the Acl. ICDR
Regulation( and lhe Cuidance Note.

Auditor's Responsibilities

2. We have examined such Restated Financial Information taking into consideration:

a) The terms ofreference and terms ofour engagement agreed upon with you in accordance with our
engagement letter dated May 12,2025 read wirh addendum dated Seprember 16, 2025 in
connection with the proposed IPO ofequity shares ofthe Company;

b) The Cuidance Note: The Cuidance Note also requires that we comply with the ethical requirements
ofthe Code ofEthics issued by the ICAI;

c) Concepts oftest checks and materiality to obtain reasonable assumnce based on verification of
evidence supporting the Restated Financial Information; and

d) The requirements of Section 26 ofrhe Act and the ICDR Regularions.

Our work was performed solely to assist you in meetingyour responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the IpO.

3. These Restated Financial Information have been compiled by the management from

a) Audited specialpurpose interim financial statements ofthe Company as at and for the three months
period ended June 30, 2025 ("Special Purpose Interim Finatrcial Ststements") prepared in
accordance with Indian Accounting Standard ("Ind AS") 34 "lnterim Financial Reponing,',
specified under Section 133 ofthe Act read with Companies (lndian Accounring Standards) Rules
2015, as amended ard other accounting principles generally accepted in India, except for the
presentation ofcompamtive financial information in accordance with Ind AS 34 which have been
approved by the Board ofDirectors at their meeting held on December 23, 2025.

Audited financial statements ofthe Company as at and for the yearended March 31,2025, prepared
in accordance with the Ind AS as prescribed under Section 133 of the Act read with Companies
(lndian Accounting Standards) Rules 2015, as amended, a;d other accounting principles generally
accepted in lndia, which have been approved by the Board of Directors at their meeting held on
September 29, 2025.

Audited Special Purpose Financial Statements ofthe Company as at and forthe years ended March
3),2024 and March ll, 2023 (both hereinafter referred lo as ,.Special purpose Financial
Statements") prepared in accordance with the Ind AS as prescribed under Section l3l ofthe Acl
read with Companies (lndian Accounting Standards) Rules 2015, as amended, and otheraccounting
principles generally accepted in India, which have b€en approved by lhe Board ofDirectors at their
meeting held on Decembet 23,2025.

b)

c)



4. For the purpose of our exam ination, we have relied on

a) Auditors' report issued by us dated December 23, 2025 on rhe Special purpose Interim Financial
Statemenrs ofthe Company as at and for the three months period e;ded Jrneio, zozs 

"s 
."t"r.ea in

ParaSraph 3 (a) above;

O-ur repon oD the Specirl purpose Itrtorim FinsDcirl Statemeots ofthe Compa[y as ofJune
30,2025 expresser an ubmodified opitrior rnd iDcludes an Emphesis ofMatter as reprotuced
below:

without modirying our opinion, we dmw attention to Note I to the speciar purpose Interim Financial
Statements, which describes the basis of its preparation. These Special purpose Interim Financial
Stalem€nls_ have teen prepared by the Compaay,s management solely for the preparation of the
Restated Financial Infomation of the Company for the tlhree months ended Ju;e j0, 2025 to be
included in the DRHP which is to b€ filed by the Company with SEBI, Srock Exchanges and
Registrar ofCompanies, as per the rcquirements of Section 26 of part I ofChaprer l ofthe Act,
read with-the ICDR Regulations, in connection with the.proposed initial pubiic oftbring of the
Company's equity shares. Therefore, these Special purpos; In;erim Financial Starements may not
be suitable for any other puryose. Our report is issued iolely for the aforementioned purpose, and
accordingly, should not be used, refered to or distributed for any other purpose or to any other party
without our prior written consent.

b) Auditors'Jeport issued by us dated September 29, 2025 on the financial statements ofthe Company
as at and for the year ended March 3 !, 2025 as referred in pamgiaph 3 (b) abovei

Our report otr the finrncial statements of the Compsny as of 3l Merrh 2025 expresses an
unmodilied opinion rnd ioclud6 rtr otber mrtter os repmduced below:

Other metterx

without qualirying our opinion on the financial statements, we dmw attention to the tblowing
maner. As stated in Note 56 to the financial statements, the Company did rlot appoint an intema''i
auditor for the financial year ended March 31,2024, as required by Slcrion ilt iithe Companies
Act, 2013. The Company has since rectified this non_compiiance by appointinjan intemal auditorfor the 

^current . 
fi nancial year. Our report on the Corp"nle, li.uiiio.t nZpo.tl oraer, zozo("CARO") for lhe year ended March 31.2024 has been qualified on rhis matrei'

Our repon on the audited financial st lements ofthe Company as ofMarch J l, 2025 expresses an
unmodified opinion 6nd does not contain any qualification requiring adjustments. Moreover, those
qualifications relating to audit trail feature not enabled for applicaiioris underlying database andqualifications in fie companies (Auditor's Report) order, 20id issued by the cJntrar Govemment
oflndia in terms ofsub section (l l) of Section 143 ofthe Act which doiot."qrirc any coo""tir.
adjustments in Restated Financial Information have teen disclosed in Note 491D1to the Restated
Financial [nformation;

c) A^uditors' repons issued by us dated December23,2025 on the Special purpose financial statements
of^the Coftpany as at and for the years ended March 31, 2024 and March 31, 2023 respecrively as
refered in Paragraph 3 (c) above.

Our replrt 
91 the Special purpose Finaocial Statements of the Company s3 at and for the

ymrs ended March 31,2024 and March 31,2023 erpre$€s.tr urmodifi;d o;iriotr aod itrcludes
Emphosis of mltter-Basis ofpreparstion rnd Rest;cdon on Disrribution of use and an other
matter as reproduced belory:



5.

6.

Emph.3is ofmatter-Basis ofPrtparatioa rDd R&trictioD on Dfulribuaion olUse

Without modirying our opinion, we draw attention ro Note I to the Sdcial purpos€ Financial
Statements, which d€scribes the basis ofits preparation. The Special purpose Financial Statements
have been prepared by management solely for the preparation ofthe restated financial information
for the years ended March3l,2024andMalch3l,2023tobeincludedintheDRHP*hichistobe
filed by the Company wilh SEBI and Stock Exchanges 6s per the requirements ofsection 26 ofpart
I ofchapter III ofthe Ac! read with the Securities and Exchange Boaid oflndia (lssue ofcapital
and Disclosure Requirement) Regulations, 2018, in connection with the proposed Initial public
Offer ("PO") of equity shares of the Company. Thereforc, these Special purpose Financial
Statements may not be suitable for any other purpose. Our report is issued solely for the
aforcmentioned purpos€, and accordingly, should not be used, referred to or distributed for any other
purpose or to any other party without our prior written consent.

Other maltets

The Company has preparei the audited financial statements for the years ended March 3l, 2024 and
March 31, 2023 in accordance with the Accounting Standards prescribed under section 133 ofthe
Act rcad with rule 7 of the Companies (Accounts) Rules, 2014 (as amended) (both rogether
hereinafter referred to as the "Strtuiory Indistr GAAP linancirl strtemen6',), on which we have
issued unmodified opinions vide our 6udito/s reports dated September 24, 2024 and September 22,
2023, respectively, to the memb€rs of the Company. The said St tutory Indian GAAP financial
statements have b€en adjusted for the differcnces in the accounting principles on transition to Indian
Accounting Standards as specified under Companies (Indian Accounting Standards) Rules 2015, as
further described in Note I to the Special purpose Financial Statements, and such adjustments have
also been audited by us. Our opinion is not modified in resp€ct ofthis matter.

Based on our examination and according to lhe infomation and explanation given to us, we report that
the Restated Financial Information;

a) have been prepared after incorporating adjustments for the changes in accounting policies, material
errors and regrouping/reclassifications retrospectively in the years ended March 31, 2025, March
31,2024 and March 31,2023 to reflect the s6rne accounting treatment as per the accounling policies
and grouping/classifications followed as at snd for the three months period ended June 10, 2025;
and

b) does not contain any qualification requiring adjustment; howeve, those qualifications /
observations in the Companies (Auditor,s Report) Order, 2020 issued by the Central Govemment
oflndiaintermsofsubsection(ll)ofsectionl43oftheActandreportingunderRulell(g)ofthe
Companies (Audit and Auditors Rules,2014 (6s amended) which do not requirc any corective
adjustsnents in the Restated Financial Information have been disclosed in Note 49 (D) to the
Restated Financial Information; and

c) have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

We have complied with the relevant applicable requirements ofthe Standard on euality Control (SeC)
I' Quality control for Firms that perform Audits and Reviews ofHistoricar Financiar information, and
Other Assumnce and Related Services Engagements.



7. Thc Rcststcd Finsncial Informstion do not rcflcct thc afrccts ofcvcnis lhat oc.uned subs€qucnl tu r,rc
daics ofthe repo(s on thc Audilcd Spcaial Puryose lnrerim Financial Starem€nrs as at snd for the rhrc.
months pcriod cnded Junc 10, 2025, Auditcd finldcial statemcnts as sl and for lhe vear ended Ntareh l
2025. and Auditcd Special Plrposc Finsncisl Sutcmcnls as ar srd for th. rrar! e;ded t\tarch I t. t0:.1
aod March 31, 2O2l e3 mcrtioned in prr6graph 3 abovc cxccpr for rhc ellecrs of lhe share splir:botrus .rt
described in Note 54 ro rhc R.statcd Finrncial Information.

8. This repon sholld nor in any way bc construed ss a rEissuance or r.-dating ofsnv ofrhe previous audil
rcpons issued by us, nor ihould lhis repon bc consl.ued as s ne\r opinaon on an! of rhe tinra.r:rl
rtatcments refered to hcrein.

9. W. h8ve no rcsponsibililv to updltc our rEpod for cvcflrs and circum*ances occuninq ahcr rhc dat! or
lhe rcpon.

10. Our repon is intended solely for use ofrhe Boand of Directo.s for irclusion in thc DRHP ro be tileJ $ [h
Securilies and Exchangc Boad oflndia SEBI snd Stocl Exchanges in connecrion * jrh the proposcd lp()
Our rcpon should not bc used, r.ferird io. or distributed lior any orhe. purpos€ excepl qirh our prior
conscnt in writing.

Iror V. Sechdev! & Associates
Cbsrter€d Accountaht!
Firm Resistrction Numbcr: 00.l.ll 7N-

VARUNTSH ilqflH'#,'J,"
SACHDEV ?;i:::f""'#

V. $chdev
Proprietor
(Ilcmbcrship No. 063{15)
UDIN- 15oS 3C 3 5A1 . DU Y6 8 Q'l

Pla.e: New Delhi
Drted: Dccember23. 1025


